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�,QWURGXFWLRQ�
�
5HQHZDEOH�HQHUJ\�JHQHUDWLRQ��
�
7UXVW3RZHU� SURGXFHV� HQHUJ\� H[FOXVLYHO\� IURP� UHQHZDEOH� UHVRXUFHV�� :LWK� ���
JHQHUDWLRQ� VWDWLRQV� WKURXJKRXW� 1HZ� =HDODQG�� 7UXVW3RZHU� LV� RQH� RI� 1HZ� =HDODQG¶V�
OHDGLQJ�HQWLUHO\�UHQHZDEOH�HQHUJ\�SURGXFHUV���
�
$OO� 7UXVW3RZHU¶V� JHQHUDWLRQ� VWDWLRQV� DUH� VWUDWHJLFDOO\� ORFDWHG� DURXQG� 1HZ� =HDODQG�
ZKLFK�HQVXUHV� WKDW�SRZHU� LV�JHQHUDWHG�FORVH� WR�ZKHUH� LW� LV�FRQVXPHG��7KLV�VXSSRUWV�
HQHUJ\�HIILFLHQF\�DV�LW�PLQLPLVHV�WUDQVPLVVLRQ�FRVWV�DQG�ORVVHV��
�
7UXVW3RZHU� LV� FRPPLWWHG� WR� WDNLQJ� DFWLRQ� RQ� FOLPDWH� FKDQJH� YLD� WKH� RQ�JRLQJ�
GHYHORSPHQW�RI� UHQHZDEOH�HQHUJ\�JHQHUDWLRQ��7UXVW3RZHU�KDV� UHFHQWO\�FRPSOHWHG�DQ�
H[SDQVLRQ�RI�WKH�7DUDUXD�:LQGIDUP�WKDW�QRZ�VXSSOLHV�HQHUJ\�WR�DURXQG��������KRPHV��
7UXVW3RZHU�DOVR�KDV�RWKHU�SURMHFWV�LQ�WKH�SLSHOLQH��
�
7UXVW3RZHU� HOHFWHG� WR� VHHN� FDUER1=HUR� FHUWLILFDWLRQ� EHFDXVH� LW� SURYLGHG� WKH�
PHWKRGRORJ\� DQG� IUDPHZRUN� WKH\� IHOW� ZDV� UHTXLUHG� WR� PHDVXUH�� XQGHUVWDQG� DQG�
PLWLJDWH�WKHLU�HPLVVLRQV��
�
)URP�VPDOO�EHJLQQLQJV�WR�RQH�RI�1HZ�=HDODQG¶V�ODUJHVW�HOHFWULFLW\�UHWDLOHUV�
�
)URP� LWV� KRPH�EDVH� LQ�7DXUDQJD��7UXVW3RZHU� VXSSOLHV� SRZHU� WR� DOPRVW� TXDUWHU� RI� D�
PLOOLRQ�KRPHV�DQG�EXVLQHVVHV�WKURXJKRXW�WKH�1RUWK�DQG�6RXWK�,VODQGV�RI�1HZ�=HDODQG��
�
7UXVW3RZHU� WUDFHV� LWV� EHJLQQLQJV� EDFN� WR� WKH� 7DXUDQJD� (OHFWULF� 3RZHU� %RDUG� ZKLFK�
RSHQHG� IRU�EXVLQHVV� LQ�������7RGD\��ZLWK�����VWDII�DFURVV�1HZ�=HDODQG��7UXVW3RZHU�
KDV� JURZQ� WR� EH� RQH� RI� 1HZ� =HDODQG¶V� ODUJHVW� DQG� PRVW� FXVWRPHU� IRFXVHG� SRZHU�
FRPSDQLHV��
�
�
%RXQGDU\�±�WKH�GLDJUDP�EHORZ�VKRZV�WKH�RUJDQLVDWLRQDO�VWUXFWXUH�XVHG�IRU�GHVFULELQJ�
7UXVW3RZHU¶V� JUHHQKRXVH� JDV� �*+*�� HPLVVLRQV� LQYHQWRU\�� DQG� ZKDW� EXVLQHVV� XQLWV�
ZHUH� LQFOXGHG� LQ� WKH� FDUER1=HUR� FHUWLILFDWLRQ�� <HOORZ� EXVLQHVV� XQLWV� ZHUH� H[FOXGHG�
IURP�WKH�FHUWLILFDWLRQ���
�
&RQVROLGDWLRQ�DSSURDFK�±�ILQDQFLDO�FRQWURO�
�
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*+*�HPLVVLRQV�SURILOH�±7UXVW3RZHU¶V� WRWDO�HPLVVLRQV� IRU� WKLV�SHULRG�ZHUH��������
WRQQHV� FDUERQ� GLR[LGH� HTXLYDOHQWV� �&2�H�� FRPSULVLQJ� ����� WRQQHV�&2�H� RSHUDWLRQDO�
HPLVVLRQV� DQG� ������� WRQQHV� &2�H� QRQ�RSHUDWLRQDO� LQGLUHFW� RQH�WLPH� �6FRSH� ���
HPLVVLRQV��7KH�GLDJUDP�EHORZ�VKRZV�WKH�RSHUDWLRQDO�*+*�HPLVVLRQV� IRU�7UXVW3RZHU�
E\�HPLVVLRQV�VRXUFH��
�
*+*�HPLVVLRQV� UHGXFWLRQ�FRPPLWPHQWV� ±�7UXVW3RZHU� KDV� GHYHORSHG� D�*+*�
HPLVVLRQV�UHGXFWLRQ�SODQ��6RPH�SURMHFWV�LQ�WKLV�SODQ�LQFOXGH���
�

•� 5HYLHZ�SURFXUHPHQW�SURFHGXUHV�WR�HQVXUH�DSSURSULDWH�FRQVLGHUDWLRQ�LV�JLYHQ�WR�
IXHO� HIILFLHQF\� LQ� YHKLFOH� VHOHFWLRQ� WR� DFKLHYH� UHGXFWLRQV� LQ� IXHO� XVH� E\� WKH�
YHKLFOH�IOHHW���2SWLRQV�WR�LQIOXHQFH�GULYHU�EHKDYLRXU�ZLOO�DOVR�EH�LQYHVWLJDWHG��

•� &RPSOHWH�D�UHYLHZ�RI�GRPHVWLF�DLU� WUDYHO�DQG�VHHN�WR�GHYHORS�D�FXOWXUH�ZKHUH�
RQO\�HVVHQWLDO�DLU�WUDYHO�LV�XQGHUWDNHQ��

•� 8QGHUWDNH� DQ� HQHUJ\� DXGLW� RQ� WKH� 7UXVW3RZHU� 7H�0DXQJD� �+HDG�2IILFH�� VLWH�
DQG�LPSOHPHQW�ORZ�FRVW�VDYLQJV�LGHQWLILHG��

•� ([WHQG� UHF\FOLQJ�SURJUDP�DFURVV� WKH� FRPSDQ\�HQVXULQJ�DOO� DUHDV�KDYH�SDSHU�
UHF\FOLQJ�ELQV��LQ�RUGHU�WR�DFKLHYH�UHGXFWLRQV�LQ�VROLG�ZDVWH�WR�ODQGILOO��2SWLRQV�WR�
LQIOXHQFH�HPSOR\HH�EHKDYLRXU�ZLOO�DOVR�EH�LQYHVWLJDWHG��
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�
2IIVHW�±������� WRQQHV�&2�H��9(5V�� IURP�7UXVW3RZHU¶V�7DUDUXD�6WDWH���:LQG�)DUP�
YROXQWDU\�HPLVVLRQ�UHGXFWLRQ�XQLWV��9(5¶V��FUHDWHG�E\�WKH�35(��VFKHPH�DQG�UHWLUHG�RQ�
5HJL��2QH�WLPH�HPLVVLRQV�IURP�WKH�FRQVWUXFWLRQ�RI�6WDJH�,,,�RI�WKH�7DUDUXD�:LQG�)DUP�
ZHUH� H[FOXGHG� IURP� WKH� RIIVHW� UHTXLUHG� IRU� FHUWLILFDWLRQ� DV� WKHVH� HPLVVLRQV� ZLOO� EH�
DFFRXQWHG�IRU�WKURXJK�WKH�35(�VFKHPH��

�
9HULILHG�E\�±�3ULFH:DWHUKRXVH&RRSHUV��

�
%DVH�\HDU�±����������WR������������

�
&HUWLILFDWLRQ� VWDWXV� ±� FDUER1=HUR� FHUWLILHG� ³RUJDQLVDWLRQ´� FRYHULQJ� WKH� JHQHUDWLRQ�
DQG�UHWDLOLQJ�RI�7UXVW3RZHU�JHQHUDWHG�HOHFWULFLW\��

�
9DOLG�XQWLO�±����6HSWHPEHU�������

�������������������������������������������������
��9(5V�DUH�FUHDWHG�E\�HOLJLEOH�SURMHFWV�IRU�HPLVVLRQV�UHGXFWLRQV�DFKLHYHG�XS�WR�WKH�HQG�RI��������
��35(���3URMHFWV�WR�5HGXFH�(PLVVLRQV�LV�D�1HZ�=HDODQG�JRYHUQPHQW�VFKHPH�IRU�SURMHFWV�WKDW�DUH�HOLJLEOH�
XQGHU�WKH�-RLQW�,PSOHPHQWDWLRQ�LQLWLDWLYH�RI�WKH�.\RWR�3URWRFRO�±�VHH�ZZZ�PIH�JRYW�Q]�
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