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,QWURGXFWLRQ��±�5LFRK�1HZ�=HDODQG�/WG��5LFRK��LV�D�ZKROO\�RZQHG�VXEVLGLDU\�RI�
5LFRK�&RPSDQ\�/WG���-DSDQ��7KH�FRPSDQ\¶V�1HZ�=HDODQG�KHDG�RIILFH�LV�ORFDWHG�LQ�
FHQWUDO�$XFNODQG��ZLWK�EUDQFK�RIILFHV�LQ�WKH�ILYH�PDLQ�UHJLRQDO�FHQWUHV�LQFOXGLQJ�
+DPLOWRQ��3DOPHUVWRQ�1RUWK��:HOOLQJWRQ��&KULVWFKXUFK�DQG�'XQHGLQ��,Q�DGGLWLRQ��WKHUH�LV�
D�QDWLRQDO�QHWZRUN�RI�GHDOHUV�DQG�VHUYLFH�DJHQWV�WR�SURYLGH�VDOHV��VHUYLFH�DQG�VXSSRUW�
LQ�DOO�DUHDV�RI�WKH�FRXQWU\��5LFRK�SURGXFWV�DQG�VHUYLFHV�SURYLGH�FXVWRPHUV�ZLWK�WRROV�WR�
ORZHU�FRVW�RI�RZQHUVKLS�E\�SURYLGLQJ�JXLGDQFH�IRU�XVLQJ�IHZHU�FRQVXPDEOHV�DQG�VDYLQJ�
HQHUJ\�ZKLOH�HQKDQFLQJ�SURGXFWLYLW\��5LFRK�UHFRJQLVHV�HQYLURQPHQWDO�VXVWDLQDELOLW\�DV�
DQ�LQWHJUDO�SDUW�RI�DOO�EXVLQHVV�DFWLYLWLHV��5LFRK�DVVXPHV�UHVSRQVLELOLW\�IRU�VXVWDLQDELOLW\�
DQG�DSSURDFKHV�WKLV�RQ�D�FRPSDQ\�ZLGH�EDVLV��,W�LV�5LFRK¶V�JRDO�WR�FRQVLVWHQWO\�
PDLQWDLQ�DQ�LQGXVWU\�OHDGHUVKLS�SRVLWLRQ�LQ�WKLV�DUHD��DQG�FRQWLQXDOO\�LQQRYDWH�ZLWK�
VXVWDLQDELOLW\�LQ�PLQG��7R�GHPRQVWUDWH�WKLV�OHDGHUVKLS�5LFRK�KDYH�PHDVXUHG�DQG�RIIVHW�
WKH�HPLVVLRQV�DVVRFLDWHG�ZLWK�FXVWRPHU�HOHFWULFLW\�XVH�LQ�WKHLU�HQHUJ\�HIILFLHQW�
SKRWRFRSLHUV���

�
%RXQGDU\�±�7KH�ILJXUH�EHORZ�VKRZV�WKH�RUJDQLVDWLRQDO�VWUXFWXUH�XVHG�IRU�GHVFULELQJ�
5LFRK¶V�JUHHQKRXVH�JDV��*+*��HPLVVLRQV�LQYHQWRU\��DQG�ZKDW�EXVLQHVV�XQLWV�DQG�
EXVLQHVV�DFWLYLWLHV�ZHUH�LQFOXGHG�LQ�WKH�FDUER1=HUR�FHUWLILFDWLRQ��7KH�\HOORZ�EXVLQHVV�
XQLWV�ZHUH�H[FOXGHG�IURP�WKH�PHDVXUHPHQW�GXH�WR�LQVXIILFLHQW�GDWD�LQ�WKH�FDVH�RI�
GHDOHUV�DQG�ROGHU�PRGHO�GHYLFHV�ZKLFK�GR�QRW�IHDWXUH�WKH�ODWHVW�HQHUJ\�HIILFLHQF\�
WHFKQRORJ\���
�
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��'LVFODLPHU��7KLV�'LVFORVXUH�6WDWHPHQW�LV�D�VXPPDU\�RI�WKH�YHULILHG�LQIRUPDWLRQ�FRQVLGHUHG�IRU�
FHUWLILFDWLRQ�DQG�WKH�FHUWLILFDWLRQ�GHFLVLRQ��,W�VKRXOG�QRW�WDNHQ�WR�UHSUHVHQW�WKH�IXOO�VXEPLVVLRQ�IRU�
FHUWLILFDWLRQ��:KLOH�HYHU\�HIIRUW�KDV�EHHQ�PDGH�WR�HQVXUH�WKDW�WKH�LQIRUPDWLRQ�LQ�WKLV�'LVFORVXUH�6WDWHPHQW�
LV�DFFXUDWH�DQG�FRPSOHWH��/DQGFDUH�5HVHDUFK�GRHV�QRW��WR�WKH�PD[LPXP�H[WHQW�SHUPLWWHG�E\�ODZ��JLYH�DQ\�
ZDUUDQW\�RU�JXDUDQWHH�UHODWLQJ�WR�WKH�DFFXUDF\�RU�UHOLDELOLW\�RI�WKH�LQIRUPDWLRQ��
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)RU�WKH�FHUWLILHG�VHUYLFH���DGGLWLRQDO�OLIH�F\FOH�*+*�HPLVVLRQV�ZHUH�LQFOXGHG�LQ�WKH�
LQYHQWRU\�DV�VKRZQ�LQ�WKH�GLDJUDP�EHORZ��7KH�\HOORZ�OLIH�F\FOH�VWDJH�ZDV�QRW�UHTXLUHG�
DQG�QRW�PHDVXUHG�IRU�WKH�VHUYLFH�LQYHQWRU\��7KH�VWULSHG�OLIH�F\FOH�VWDJHV�DUH�FRYHUHG�
H[FHSW�IRU�WKH�HPLVVLRQV�VRXUFH�H[FOXVLRQV�OLVWHG�EHORZ��
�

�
�
&RQVROLGDWLRQ�DSSURDFK�±�2SHUDWLRQDO�FRQWURO�DSSURDFK�
�
*+*�HPLVVLRQV�SURILOH�±�7RWDO�*+*�HPLVVLRQV�IRU�5LFRK��LQFOXGLQJ�HPLVVLRQV�
DVVRFLDWHG�ZLWK�WKHLU�SKRWRFRSLHU�VHUYLFH��ZHUH������WRQQHV�RI�FDUERQ�GLR[LGH�
HTXLYDOHQWV��&2�H��IRU�WKH����PRQWK�SHULRG��������WR����������7KH�ILJXUH�EHORZ�VKRZV�
5LFRK¶V�RUJDQLVDWLRQDO�DQG�HQHUJ\�HIILFLHQW�SKRWRFRSLHU�VHUYLFH�HPLVVLRQV�E\�HPLVVLRQ�
VRXUFH��5LFRK¶V�HPLVVLRQV�ZHUH�ODUJHO\�GXH�WR�IUHLJKW��LPSRUWLQJ�DQG�GLVWULEXWLRQ���SHWURO�
XVHG�LQ�FRPSDQ\�RSHUDWHG�FDUV��FXVWRPHU�HOHFWULFLW\�XVH��DQG�ZDVWH�JRLQJ�WR�ODQGILOO���
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��7KH�5LFRK�SURGXFWV�FRYHUHG�E\�WKH�FDUER1=HUR�FHUWLILFDWLRQ�DUH�RQ�D��E\�PRGHO�LQ�WKH�ILHOG��EDVLV�DQG�ZLOO�
EH�XSGDWHG�DQQXDOO\�DV�WKH�PRGHO�SRSXODWLRQ�FKDQJHV��7KH�FXUUHQW�OLVW�FRYHUV�WKH������ILQDQFLDO�\HDU��WR�
0DUFK�������DQG�LQFOXGHV�PRVW�5LFRK�GHYLFHV�OHVV�WKDQ�WKUHH�\HDUV�ROG�DQG�RQ�D�IXOO�PDLQWHQDQFH�VHUYLFH�
FRQWUDFW��DOO�RI�ZKLFK�HPSOR\�HOHFWULFLW\�HIILFLHQW�WHFKQRORJLHV�VXFK�DV�4XLFN�6WDUW�8S��468���DXWR�WLPHU�
VZLWFKHV�DQG�DUH�(QHUJ\�6WDU�UDWHG��2YHU�WLPH��DV�ROGHU�OHVV�HOHFWULFLW\�HIILFLHQW�GHYLFHV�ZLOO�EH�UHSODFHG��LW�
LV�H[SHFWHG�WKDW�5LFRK�ZLOO�DFKLHYH������SURGXFW�FRYHUDJH��,Q�WKH�LQWHULP��FXVWRPHUV�XVLQJ�ROGHU�OHVV�
HIILFLHQW�GHYLFHV�ZLOO�EH�HQFRXUDJHG�WR�XSJUDGH�WKHLU�H[LVWLQJ�PDFKLQHV�LQ�RUGHU�WR�VDYH�HOHFWULFLW\�DV�ZHOO�
DV�KDYH�WKHLU�JUHHQKRXVH�JDV�HPLVVLRQV�LQ�UHVSHFW�RI�WKHLU�GHYLFH�V�RIIVHW�E\�5LFRK��
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*+*�HPLVVLRQV�VRXUFH�H[FOXVLRQV�±�WKH�IROORZLQJ�HPLVVLRQV�VRXUFHV�ZHUH�
H[FOXGHG�GXH�WR�GDWD�XQDYDLODELOLW\�RXWVLGH�5LFRK¶V�FRQWURO��

•� (PERGLHG�HPLVVLRQV�LQ�UHSODFHPHQW�SDUWV�
•� 6HUYLFLQJ�XQGHUWDNHQ�E\�GHDOHUV�
•� 1RQ�UHF\FODEOH�ZDVWH�DW�HQG�RI�OLIH�RI�GHYLFHV�
•� 6PDOO�LWHPV�VHQW�E\�LQWHUQDWLRQDO�DLU�IUHLJKW�

�
*+*�HPLVVLRQV�UHGXFWLRQ�FRPPLWPHQWV�±�5LFRK�KDV�GHYHORSHG�D�*+*�
HPLVVLRQV�UHGXFWLRQ�SODQ��6RPH�SURMHFWV�LQ�WKLV�SODQ�LQFOXGH���

•� 5HGXFH�IXHO�FRQVXPSWLRQ�ZLWK�PRUH�HIILFLHQW�ORJLVWLFV�
•� ,QWURGXFH�D�SURJUDPPH�IRU�HIILFLHQW�GULYHU�WUDLQLQJ��
•� (VWDEOLVK�5LFRK�1HZ�=HDODQG¶V�6XVWDLQDELOLW\�&RPPLWWHH�

�
2IIVHW�±�������WRQQHV�&2�H�IURP�35(��ZLQGSRZHU������FDUERQ�FUHGLWV�ZHUH�QRW�
UHTXLUHG�WR�RIIVHW�HPLVVLRQV�IURP�HOHFWULFLW\�SXUFKDVHG�IURP�0HULGLDQ�(QHUJ\��7KH�
HOHFWULFLW\�VXSSOLHG�E\�0HULGLDQ�(QHUJ\�LV�FDUER1=HUR�FHUWLILHG���

�
9HULILHG�E\�±�$VXUH4XDOLW\�/WG�

�
7KUHVKROG�RI�PDWHULDOLW\�±�H[FOXGHG�HPLVVLRQV�GR�QRW�H[FHHG����RI�WKH�WRWDO�
IRRWSULQW�IRU�WKH�RUJDQLVDWLRQ�DQG�VHUYLFH�ERXQGDU\�VWDWHG��
�
/HYHO�RI�DVVXUDQFH�±�/LPLWHG��
�
%DVH�\HDU�±������������WR������������
�
0HDVXUHPHQW�SHULRG�±�DV�IRU�EDVH�\HDU��

�
&HUWLILFDWLRQ�VWDWXV�±�FDUER1=HUR�FHUWLILHG�³RUJDQLVDWLRQ�DQG�HQHUJ\�HIILFLHQW�
SULQWHUV�DQG�PXOWLIXQFWLRQDO�GHYLFHV´���
�
&HUWLILFDWH�QXPEHU�±�����������

�
9DOLG�XQWLO�±����-XQH�������

�������������������������������������������������
��35(���3URMHFWV�WR�5HGXFH�(PLVVLRQV�LV�D�1HZ�=HDODQG�JRYHUQPHQW�VFKHPH�WKDW�DZDUGV�HPLVVLRQ�XQLWV�
WR�HOLJLEOH�LQLWLDWLYHV�WKDW�UHGXFH�JUHHQKRXVH�JDV�HPLVVLRQV�±�VHH�ZZZ�PIH�JRYW�Q]�


