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,QWURGXFWLRQ� ±� /RZQGHV� $VVRFLDWHV� DUH� FRUSRUDWH� DQG� FRPPHUFLDO� ODZ� VSHFLDOLVWV��
7KH� ILUP� KDV� DQ� H[WHQVLYH� LQWHUQDWLRQDO� SUDFWLFH� DQG� H[FOXVLYHO\� UHSUHVHQWV� LQ� 1HZ�
=HDODQG� RQH� RI� WKH� ODUJHVW� LQWHUQDWLRQDO� QHWZRUNV� RI� ODZ� ILUPV�� 7KH� ILUP� SURYLGHV�
VSHFLDOLVW�H[SHUWLVH�DQG�H[SHULHQFH�LQ�D�ZLGH�UDQJH�RI�SUDFWLFH�DUHDV��LWV�WHDP�ZRUNLQJ�
IURP�/RZQGHV�$VVRFLDWHV�+RXVH�LQ�$XFNODQG¶V�&%'��

7KH�UDSLGO\�H[SDQGLQJ�ERG\�RI�HYLGHQFH�DERXW�FOLPDWH�FKDQJH�PHDQV�FRPSDQLHV�QHHG�
WR�WDNH�DFWLRQ��SDUWQHU�0DUN�/RZQGHV�VDLG��³2XU�ILUP¶V�GHFLVLRQ�WR�EH�FDUERQ�QHXWUDO�LV�
QRW� MXVW� IRU� WKH� µIHHO� JRRG¶� IDFWRU�� LQ� IDFW�� LW¶V� IXQGDPHQWDOO\� D� EXVLQHVV� GHFLVLRQ��
&RQVXPHUV�DUH�GHPDQGLQJ�WKDW�FRPSDQLHV�GHPRQVWUDWH�UHVSRQVLELOLW\��DQG�LQ�D�JOREDO�
PDUNHWSODFH�� 1HZ� =HDODQG� ILUPV� DFURVV� DOO� LQGXVWULHV� IDFH� D� UHDO� ULVN� RI� EHLQJ� OHIW�
EHKLQG�XQOHVV�WKH\�VKRZ�GHFLVLYHQHVV�LQ�PRGLI\LQJ�WKHLU�SUDFWLFHV�´��

$V� SDUW� RI� DWWDLQLQJ� FDUER1=HUR� FHUWLILFDWLRQ�� /RZQGHV� $VVRFLDWHV� PHDVXUHG� DOO�
DFWLYLWLHV�FDXVLQJ�JUHHQKRXVH�JDV�HPLVVLRQV�DQG�LPSOHPHQWHG�UHGXFWLRQ�SURJUDPPHV�
WR� DGGUHVV� WKH� ELJJHVW� VRXUFHV� RI� HPLVVLRQV�� /RZQGHV� $VVRFLDWHV� LV� FXUUHQWO\�
DVVHVVLQJ�LWV�VXSSO\�FKDLQ�DQG�UHVHDUFKLQJ�HQYLURQPHQWDOO\�IULHQGO\�VXSSOLHUV��

�
%RXQGDU\�±�$OO�/RZQGHV�$VVRFLDWHV�DFWLYLWLHV�ZHUH�LQFOXGHG�LQ�WKHLU�JUHHQKRXVH�JDV�
�*+*��HPLVVLRQV�LQYHQWRU\���
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*+*�HPLVVLRQV�SURILOH�±�WKH�GLDJUDP�EHORZ�VKRZV�WKH�RSHUDWLRQDO�*+*�HPLVVLRQV�
IRU�/RZQGHV�$VVRFLDWHV��/RZQGHV�$VVRFLDWHV¶�WRWDO�HPLVVLRQV�IRU�WKLV�SHULRG�ZHUH������
WRQQHV�RI�FDUERQ�GLR[LGH�HTXLYDOHQWV��&2�H���
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*+*�HPLVVLRQV�UHGXFWLRQ�FRPPLWPHQWV�±�/RZQGHV�$VVRFLDWHV�KDV�GHYHORSHG�
D�*+*�HPLVVLRQV�UHGXFWLRQ�SODQ��7KLV�SODQ�VSHFLILFDOO\�WDUJHWV���
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•� (OHFWULFLW\�XVDJH�
•� ,QWHUQDWLRQDO�DQG�GRPHVWLF�DLU�WUDYHO�
•� 7UDQVSRUW�RSWLRQV��

�
2IIVHW� ±� ��� WRQQHV� &2�H�� 9(5V�� IURP� 35(�� ODQGILOO� JDV� UHFRYHU\� DQG� ZLQGSRZHU�
SURMHFWV���
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9HULILHG�E\�±�3ULFHZDWHUKRXVH&RRSHUV��
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%DVH�<HDU�±������������WR�������������

�
&HUWLILFDWLRQ� VWDWXV� ±� FDUER1=HUR� FHUWLILHG� ³RUJDQLVDWLRQ´� FRYHULQJ� WKH� HQWLUH�
FRUSRUDWH�DQG�FRPPHUFLDO�ODZ�EXVLQHVV��

�
9DOLG�XQWLO�±����'HFHPEHU�������
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��9(5V�DUH�FUHDWHG�E\�HOLJLEOH�SURMHFWV�IRU�HPLVVLRQV�UHGXFWLRQV�DFKLHYHG�XS�WR�WKH�HQG�RI��������
��35(���3URMHFWV�WR�5HGXFH�(PLVVLRQV�LV�D�1HZ�=HDODQG�JRYHUQPHQW�VFKHPH�IRU�SURMHFWV�WKDW�DUH�HOLJLEOH�
XQGHU�WKH�-RLQW�,PSOHPHQWDWLRQ�LQLWLDWLYH�RI�WKH�.\RWR�3URWRFRO�±�VHH�ZZZ�PIH�JRYW�Q]�
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