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'U\�5LYHU�:LQHV�PHHWV�WKH�UHTXLUHPHQWV�RI�
WKH�FDUER1=HUR&HUW70�FHUWLILFDWLRQ�KDYLQJ�
PHDVXUHG�LWV�JUHHQKRXVH�JDV�HPLVVLRQV�LQ�
FRPSOLDQFH�ZLWK�,62����������FRPPLWWHG�WR�
PDQDJLQJ�DQG�UHGXFLQJ�LWV�HPLVVLRQV�DQG�
QHXWUDOLVHG�LWV�UHPDLQLQJ�XQDYRLGDEOH�
HPLVVLRQV�LQ�UHVSHFW�RI�WKH�RSHUDWLRQDO�
DFWLYLWLHV�RI�LWV�RUJDQLVDWLRQ�DQG�WKH�OLIH�F\FOH�
HPLVVLRQV�DVVRFLDWHG�ZLWK�LWV�SURGXFWV���
�

�

�
,QWURGXFWLRQ��±�'U\�5LYHU�YLQH\DUG�ZDV�HVWDEOLVKHG� LQ������RQ�D�YHU\�GU\�DQG�IUHH�
GUDLQLQJ� DUHD� QRZ� FDOOHG� WKH� 
0DUWLQERURXJK� 7HUUDFH¶� QHDU� 0DUWLQERURXJK�� ZKLFK� LV�
DSSUR[LPDWHO\� ���NP� QRUWKHDVW� RI� :HOOLQJWRQ�� 'U\� 5LYHU� :LQHV� SURGXFHV� LQGLYLGXDO��
KLJK� TXDOLW\� UHJLRQDO� ZLQHV� �&KDUGRQQD\�� *HZXU]W�� 3LQRW� JULV�� 3LQRW� QRLU�� 5LHVOLQJ��
6\UDK��6DXYLJQRQ�DQG�9LRJQLHU���3URGXFWLRQ�RI�DERXW�������FDVHV�DQQXP�LV�PRVWO\�VROG�
LQ�1=�E\�PDLO�RUGHU��KRZHYHU��DERXW�����RI� WKH�SURGXFW� LV�H[SRUWHG� WR�$XVWUDOLD�� WKH�
86$�DQG�WKH�8.��'U\�5LYHU�:LQHV�RZQ������KD�RI�YLQH\DUG�LQ���VHSDUDWH�EORFNV��'U\�
5LYHU�:LQHV�KDYH�QLQH� VWDII� UHVSRQVLEOH� IRU� WKH� YLQH\DUG��ZLQHU\�DQG�PDUNHWLQJ�� DQG�
XVH�FRQWUDFWRUV�IRU�KDQG�KDUYHVWLQJ�RI�JUDSHV���

�
%RXQGDU\� ±� 7KH� GLDJUDP� EHORZ� VKRZV� WKH� RUJDQLVDWLRQDO� VWUXFWXUH� XVHG� IRU�
GHVFULELQJ� 'U\� 5LYHU� :LQHV� JUHHQKRXVH� JDV� �*+*�� HPLVVLRQV� LQYHQWRU\�� DQG� ZKDW�
EXVLQHVV� XQLWV� ZHUH� LQFOXGHG� LQ� WKH� FDUER1=HUR� FHUWLILFDWLRQ�� <HOORZ� EXVLQHVV� XQLWV�
ZHUH� H[FOXGHG� IURP� WKH� FHUWLILFDWLRQ�� 7KH� SHUFHQWDJH� ILJXUHV� LQGLFDWH� WKH� OHYHO� RI�
RZQHUVKLS�E\�'U\�5LYHU�:LQHV��
�

��
�

�������������������������������������������������
��'LVFODLPHU��7KLV�'LVFORVXUH�6WDWHPHQW�LV�D�VXPPDU\�RI�WKH�YHULILHG�LQIRUPDWLRQ�FRQVLGHUHG�IRU�
FHUWLILFDWLRQ�DQG�WKH�FHUWLILFDWLRQ�GHFLVLRQ��,W�VKRXOG�QRW�EH�WDNHQ�WR�UHSUHVHQW�WKH�IXOO�VXEPLVVLRQ�IRU�
FHUWLILFDWLRQ��:KLOH�HYHU\�HIIRUW�KDV�EHHQ�PDGH�WR�HQVXUH�WKDW�WKH�LQIRUPDWLRQ�LQ�WKLV�'LVFORVXUH�6WDWHPHQW�
LV�DFFXUDWH�DQG�FRPSOHWH��/DQGFDUH�5HVHDUFK�GRHV�QRW��WR�WKH�PD[LPXP�H[WHQW�SHUPLWWHG�E\�ODZ��JLYH�DQ\�
ZDUUDQW\�RU�JXDUDQWHH�UHODWLQJ�WR�WKH�DFFXUDF\�RU�UHOLDELOLW\�RI�WKH�LQIRUPDWLRQ���
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��
&RQVROLGDWLRQ�DSSURDFK�±�2SHUDWLRQDO�FRQWURO�
�
%DVH�\HDU�±������������WR�����������

�
0HDVXUHPHQW�SHULRG�±������������WR�����������
�
*+*�HPLVVLRQV�VRXUFH� LQFOXVLRQV�±�7KH�GLDJUDP�EHORZ�VKRZV� WKH�RSHUDWLRQDO�
*+*� HPLVVLRQV� IRU� 'U\� 5LYHU� :LQHV� E\� HPLVVLRQV� VRXUFH�� 'U\� 5LYHU� :LQHV¶� WRWDO�
HPLVVLRQV� IRU� WKLV� SHULRG� ZHUH� ������ WRQQHV� FDUERQ� GLR[LGH� HTXLYDOHQWV� �&2�H��
FRPSULVLQJ�������WRQQHV�&2�H�6FRSH����������WRQQHV�&2�H�6FRSH���DQG�������WRQQHV�
&2�H�6FRSH���HPLVVLRQV��
�

��
*+*�HPLVVLRQV�VRXUFH�H[FOXVLRQV�±��
(PERGLHG�HPLVVLRQV�LQ�VRPH�IHUWLOLVHU�±�OLNHO\�WR�EH�GH�PLQLPLV�������
(PERGLHG�HPLVVLRQV�LQ�VRPH�KHUELFLGHV�±�OLNHO\�WR�EH�GH�PLQLPLV�������
(PERGLHG�HPLVVLRQV�LQ�VRPH�IXQJLFLGHV�±�OLNHO\�WR�EH�GH�PLQLPLV�������
(PERGLHG�HPLVVLRQV�RI�FRUNV�±�OLNHO\�WR�EH�GH�PLQLPLV�������

(PERGLHG�
HPLVVLRQV�LQ�
JURZLQJ�LPSXWV�
DQG�SDFNDJLQJ�

)UHLJKW��URDG��
VHD��DLU�WR�
SURGXFWLRQ�VLWH�

3URGXFWLRQ� 'LVWULEXWLRQ�WR�
5HWDLOHUV� 5HWDLO�

&RQVXPHU�
DQG�ZDVWH�DW�
HQG�RI�OLIH�
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(PERGLHG�HPLVVLRQV�DQG�IUHLJKW�RI�EDUUHOV�±�OLNHO\�WR�EH�GH�PLQLPLV�������
(PERGLHG�HPLVVLRQV�RI�LQWHUQDWLRQDO�WUDYHO�±�OLNHO\�WR�EH�GH�PLQLPLV�������

�
*+*� HPLVVLRQV� UHGXFWLRQ� FRPPLWPHQWV� ±�'U\� 5LYHU�:LQHV� KDV� GHYHORSHG� D�
*+*�HPLVVLRQV�UHGXFWLRQ�SODQ��6RPH�SURMHFWV�LQ�WKLV�SODQ�LQFOXGH���

•� 6\QFKURQLVH�VWDII�WUDYHO�IRU�WDVWLQJV�ZKHUH�SRVVLEOH�
•� 8S�JUDGH�WR�PRUH�IXHO�HIILFLHQW�YHKLFOH�
•� ([WHQG�WKH�WLPHV�EHWZHHQ�PRZLQJ�WR�UHGXFH�WKH�DPRXQW�RI�UHTXLUHG�PRZV�
•� )RU� QHZ� EXLOGLQJV� �� (QHUJ\� HIILFLHQW� EXLOGLQJ� SUDFWLFH�� KHDWLQJ� DQG� FRROLQJ�

HTXLSPHQW�
•� 3XUFKDVH�UHF\FODEOH�VSUD\�FRQWDLQHUV�DQG�SURGXFWV�ZKHQHYHU�SRVVLEOH�
•� 3XUFKDVH�LQ�EXON�ZKHQ�IHDVLEOH�HJ��SDFNDJLQJ��ERWWOHV��FRUNV�HWF�

�
*+*�HPLVVLRQV�UHGXFWLRQ�UHSRUW�DJDLQVW�ODVW�\HDU¶V�SODQ�±�2Q�D�SHU�KHFWDUH�
FXOWLYDWLRQ�FRPSDULVRQ��*+*�HPLVVLRQV�KDYH�GHFUHDVHG�E\������WR������NJ&2�H�SHU�
KD���3XWWLQJ�WKLV�LQ�SHUVSHFWLYH�WR�KLJKHU�\LHOG�JUDSHV��WKH�*+*�HPLVVLRQ�LQWHQVLW\�SHU�
WRQQH�RI�JUDSHV�KDUYHVWHG�KDV�GURSSHG�E\������WR������W&2�H�SHU�WRQQH���6LPLODU�WR�
WKH�JUDSHV�KDUYHVWHG��WKH�DPRXQW�RI�ZLQH�SURGXFHG�LQFUHDVHG�E\������ZKLFK�OHDG�WR�D�
GURS�LQ�*+*�HPLVVLRQ�LQWHQVLW\�RI�����SHU�OLWUH�RI�ZLQH�SURGXFHG��WR������NJ&2�H�SHU�
OLWUH���(YHQ�WKH�QXPEHU�RI�ERWWOHV�VROG�GHFUHDVHG�E\������WKH�*+*�HPLVVLRQV�LQWHQVLW\�
SHU�ERWWOH�VROG�DOVR�GHFUHDVHG�E\������WR������NJ&2�H�SHU�ERWWOH�VROG���
�
2IIVHW� ±� ��� WRQQHV� &2�H�� 9(5V�� IURP� *ROG� 6WDQGDUG� 0HULGLDQ� (QHUJ\� ZLQGSRZHU�
SURMHFWV��6HULDO� QXPEHUV� ��������������KDYH�EHHQ� FDQFHOOHG� �RU� HTXLYDOHQW�� RQ� WKH�
FDUER1=HUR�UHJLVWU\��
�
9HULILHG�E\�±�$VXUH4XDOLW\�/WG�

�
7KUHVKROG�RI�PDWHULDOLW\�±�([FOXGHG�HPLVVLRQV�GR�QRW�H[FHHG����RI�WKH�WRWDO�
IRRWSULQW�IRU�RUJDQLVDWLRQ�DQG�SURGXFW�ERXQGDU\�VWDWHG��
�
/HYHO�RI�DVVXUDQFH�±�5HDVRQDEOH�DVVXUDQFH�
�
&HUWLILFDWLRQ� VWDWXV� ±� FDUER1=HUR� FHUWLILHG� ³RUJDQLVDWLRQ´� DQG� ³SURGXFW´� FRYHULQJ�
FXOWLYDWLQJ� RI� DJULFXOWXUDO� ODQG�� IHUWLOLVHU� DQG� DJULFKHPLFDOV�� JURZLQJ� RI� JUDSHV��
KDUYHVWLQJ��ZLQH�SURGXFWLRQ��SDFNDJLQJ��DQG�GLVWULEXWLRQ��
�
&HUWLILFDWH�QXPEHU�±��������-�

�
9DOLG�XQWLO�±����6HSWHPEHU������
�
�
�
�
'U\�5LYHU�:LQHV��3�2�%R[�����0DUWLQERURXJK��6RXWK�:DLUDUDSD�
7HO�����������������(PDLO��LQIR#GU\ULYHU�FR�Q]���:HE��ZZZ�GU\ULYHU�FR�Q]�
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��9(5V�DUH�FUHDWHG�E\�HOLJLEOH�SURMHFWV�IRU�HPLVVLRQV�UHGXFWLRQV�DFKLHYHG�XS�WR�WKH�HQG�RI��������


