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,QWURGXFWLRQ�±�&KULVWFKXUFK� ,QWHUQDWLRQDO�$LUSRUW�/LPLWHG� �&,$/��RZQV�DQG�RSHUDWHV�
1HZ�=HDODQG¶V�NH\�VRXWKHUQ�JDWHZD\�DQG�LV�D�YLWDO�KXE�IRU�WKH�6RXWK�,VODQG¶V�WRXULVP�
DQG� IUHLJKWLQJ� LQGXVWULHV�� &,$/¶V� FRUH� EXVLQHVV� LV� WKH� HIILFLHQW� DQG� VDIH� RSHUDWLRQ� RI�
&KULVWFKXUFK�,QWHUQDWLRQDO�$LUSRUW���

�
&,$/� ZDV� HVWDEOLVKHG� DV� D� OLPLWHG� OLDELOLW\� FRPSDQ\� LQ� ����� DQG� RZQHUVKLS� LV� QRZ�
VKDUHG� ���� E\� &KULVWFKXUFK� &LW\� +ROGLQJV� /LPLWHG� DQG� ���� E\� WKH� 1HZ� =HDODQG�
*RYHUQPHQW���

�
3URJUDPPHV� KDYH� SURJUHVVLYHO\� EHHQ� LPSOHPHQWHG� WR� HQVXUH� EHVW� SUDFWLFH�
HQYLURQPHQWDO� PDQDJHPHQW� DW� WKH� DLUSRUW�� ([DPSOHV� LQFOXGH� DQ� HQYLURQPHQWDO� DXGLW�
SURJUDPPH� IRU� &,$/� DQG� DLUSRUW� EXVLQHVVHV� DQG� WKH� XQGHUWDNLQJ� RI� FRPSUHKHQVLYH�
HQHUJ\�DXGLWV�RI�WHUPLQDO�RSHUDWLRQV��

�
&,$/�EHOLHYHV�LW�LV�HVVHQWLDO�WKDW�SRVLWLYH�VWHSV�DUH�WDNHQ�WR�DGGUHVV�WKH�FOLPDWH�FKDQJH�
FRQFHUQV�RI� LQWHUQDWLRQDO� WUDYHOOHUV�YLVLWLQJ�1HZ�=HDODQG��ZKLOH�DOVR� WDNLQJ�RZQHUVKLS�
DV�D�UHVSRQVLEOH�FRUSRUDWH�FLWL]HQ��

�
%RXQGDU\�±�WKH�GLDJUDP�EHORZ�VKRZV�WKH�RUJDQLVDWLRQDO�VWUXFWXUH�XVHG�IRU�GHVFULELQJ�
&,$/¶V� JUHHQKRXVH� JDV� �*+*�� HPLVVLRQV� LQYHQWRU\�� DQG� ZKDW� EXVLQHVV� XQLWV� ZHUH�
LQFOXGHG�LQ�WKH�FDUER1=HUR�FHUWLILFDWLRQ��<HOORZ�EXVLQHVV�XQLWV�ZHUH�H[FOXGHG�IURP�WKH�
FHUWLILFDWLRQ��
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�
*+*�HPLVVLRQV�SURILOH�±�WKH�GLDJUDP�EHORZ�VKRZV�WKH�RSHUDWLRQDO�*+*�HPLVVLRQV�
IRU�&,$/�E\�HPLVVLRQV�VRXUFH���&,$/¶V�WRWDO�HPLVVLRQV�IRU�WKLV�SHULRG�ZHUH������WRQQHV�
FDUERQ� GLR[LGH� HTXLYDOHQWV� �&2�H�� FRPSULVLQJ� ����� WRQQHV� &2�H� RSHUDWLRQDO�
HPLVVLRQV�DQG������WRQQHV�&2�H�QRQ�RSHUDWLRQDO�HPLVVLRQV��

�

�
&,$/��

�
&,$/�&RUSRUDWH�

2SHUDWLRQV�
�

&,$/�)DUP�
+ROGLQJV�

�
&,$/�(PHUJHQF\�

5HVSRQVH�
�

7HUPLQDO�%XLOGLQJV�

�
7HUPLQDO�EXLOGLQJ�

RSHUDWLRQV�
�

%XLOGLQJ�
FRQVWUXFWLRQ��

�
5XQZD\�

PDLQWHQDQFH�



6XPPDU\�RI�FDUER1=HUR�FHUWLILFDWLRQ��� �
&KULVWFKXUFK�,QWHUQDWLRQDO�$LUSRUW�/LPLWHG�

�
�

�
ZZZ�FDUERQ]HUR�FR�Q]�

)XHO��3HWURO��'LHVHO��
-HW�$��
��

)DUPV���PHWKDQH
���

*DV
��(OHFWULFLW\

���

,QWHUQDWLRQDO�$LU�
WUDYHO
��

:DVWH
��

5XQZD\�
PDLQWHQDQFH�
�DVSKDOW�

��

'RPHVWLF�$LU�WUDYHO
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��
*+*� HPLVVLRQV� UHGXFWLRQ� FRPPLWPHQWV� ±� &,$/� KDV� GHYHORSHG� D� *+*�
HPLVVLRQV�UHGXFWLRQ�SODQ��6RPH�SURMHFWV�LQ�WKLV�SODQ�LQFOXGH���

•� &,$/�YHKLFOH�IOHHW�±�DGDSWLQJ�YHKLFOH�UHSODFHPHQW�SROLF\�WR�LQFOXGH�IXHO�
HIILFLHQF\�FRQVLGHUDWLRQV��

•� $LUILHOG�RSHUDWLRQV�±�UHF\FOH�����RI�DVSKDOW�GXULQJ�UXQZD\�PDLQWHQDQFH�
SURJUDPPH��

•� 7HUPLQDO�EXLOGLQJ�±�LPSOHPHQW�PRQLWRULQJ�DQG�WDUJHWLQJ�SURJUDPPH�WR�LGHQWLI\�
DQG�DGGUHVV�HQHUJ\�LQHIILFLHQFLHV�ZLWKLQ�WKH�WHUPLQDO�EXLOGLQJ����

�
2IIVHW� ±� ���� WRQQHV� &2�H�� 9(5V�� IURP� (%(;���� DQG� 35(�� ODQGILOO� JDV� DQG�
ZLQGSRZHU� SURMHFWV�� &DUERQ� FUHGLWV� ZHUH� QRW� UHTXLUHG� WR� RIIVHW� HPLVVLRQV� IURP�
SXUFKDVHG� HOHFWULFLW\� EHFDXVH� DOO� HOHFWULFLW\� LV� SXUFKDVHG� IURP� 0HULGLDQ� (QHUJ\��
(PLVVLRQV�IURP�)DUP�+ROGLQJV�DQG�RQH�WLPH�HPLVVLRQV�IURP�QHZ�EXLOGLQJ�FRQVWUXFWLRQ�
ZHUH�H[FOXGHG�IURP�WKH�RIIVHW�UHTXLUHG�IRU�FHUWLILFDWLRQ��

�
9HULILHG�E\�±�3ULFHZDWHUKRXVH&RRSHUV��

�
%DVH�<HDU�±������������WR�������������

�
&HUWLILFDWLRQ�VWDWXV�±�FDUER1=HUR�FHUWLILHG�³RUJDQLVDWLRQ´�FRYHULQJ�WHUPLQDO�EXLOGLQJV�
�RSHUDWLRQV��� FRUSRUDWH� RSHUDWLRQV�� HPHUJHQF\� UHVSRQVH�� DLUILHOG� DQG� LQIUDVWUXFWXUH�
PDLQWHQDQFH��

�
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��9(5V�DUH�FUHDWHG�E\�HOLJLEOH�SURMHFWV�IRU�HPLVVLRQV�UHGXFWLRQV�DFKLHYHG�XS�WR�WKH�HQG�RI��������
��(%(;���±�(PLVVLRQV�%LRGLYHUVLW\�([FKDQJH�LQ�WKH���VW�&HQWXU\�SURMHFW�FUHDWHV�FDUERQ�FUHGLWV�WKURXJK�
WKH�UHJHQHUDWLRQ�RI�QDWLYH�IRUHVW�RQ�SULYDWH�ODQG�±�VHH�ZZZ�HEH[���FR�Q]��

��35(���3URMHFWV�WR�5HGXFH�(PLVVLRQV�LV�D�1HZ�=HDODQG�JRYHUQPHQW�VFKHPH�IRU�SURMHFWV�WKDW�DUH�HOLJLEOH�
XQGHU�WKH�-RLQW�,PSOHPHQWDWLRQ�LQLWLDWLYH�RI�WKH�.\RWR�3URWRFRO�±�VHH�ZZZ�PIH�JRYW�Q]�
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